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Dealers Upbeat After Day One of SP Arte, with
Yayoi Kusama Leading the Pack
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Nuno Ramos, Tratado dos Manequins (2015) . 
Photo: Eduardo Ortega, courtesy Galeria Fortes Vilaça.

While many dealers approached the 12th edition of SP Arte in São Paulo

with trepidation, they were visibly relieved after day one, when thousands

of Paulistas descended on the fair. Important collectors from abroad have

been also making appearances, including Maxine and Stuart Frankel, of

Michigan, and Ella Fontanals-Cisneros, from Miami.

A drastic slowdown in the national economy didn't dampen the

atmosphere, and galleries reported healthy sales.

Most  Popular

A R T  W O R L D

10 of the Art World's Most

Powerful Lawyers

A R T  W O R L D

New Study Reveals Artists Share

Common Traits with Psychopaths

A R T  W O R L D

Divisive 'Homeless Jesus' Statue

Rejected by Westminster Council

A R T  W O R L D

Art Students Face Highest

Unemployment Rate Among

Recent Graduates

A R T  W O R L D

The Puzzle at the Heart of the

Stunning New SFMOMA

A R T  W O R L D

The Best and Worst of Berlin

Gallery Weekend 2016 So Far

Market Ar t  Wor ld Peop le V ideos

artnet artnet Auctions

E n g l i s h Top ics

S H A R E

S e a r c h

https://googleads.g.doubleclick.net/aclk?sa=L&ai=BQCFta6UnV7zwA9KRxgSt3qeYBeHf2Z4JAAAAEAEgADgAWKHi0vSvAWDN8O6ArAOCARdjYS1wdWItOTI2NTQ5OTM2MjQwMjcyMrIBD25ld3MuYXJ0bmV0LmNvbboBCWdmcF9pbWFnZcgBAtoBPGh0dHBzOi8vbmV3cy5hcnRuZXQuY29tL21hcmtldC9kZWFsZXJzLXVwYmVhdC1zcC1hcnRlLTQ2OTIzNcACAuACAOoCNS80NDA4L05ld3MuQXJ0bmV0LmNvbS9tYXJrZXQvL2FydGljbGVkZXRhaWwvL2hhbGZwYWdl-AL_0R6QA5wEmAPgA6gDAcgDmQTQBJBO4AQB0gUFENnf_UCQBgGgBhTYBwHgBws&num=0&cid=CAASEuRoR8-TjFgEJssZLpIt3k71KA&sig=AOD64_271RwA-3Mb74buDE4HnUtYBXqWow&client=ca-pub-9265499362402722&adurl=https://itunes.apple.com/us/app/apple-store/id1026112435%3Fpt%3D412667%26ct%3Dmarketing%2520banners%26mt%3D8
https://news.artnet.com/art-world/most-powerful-art-lawyers-482339
https://news.artnet.com/art-world/most-powerful-art-lawyers-482339
https://news.artnet.com/art-world/artists-share-traits-with-psychopaths-482042
https://news.artnet.com/art-world/artists-share-traits-with-psychopaths-482042
https://news.artnet.com/art-world/homeless-jesus-statue-westminster-481952
https://news.artnet.com/art-world/homeless-jesus-statue-westminster-481952
https://news.artnet.com/art-world/art-students-face-highest-unemployment-rate-among-recent-graduates-35494
https://news.artnet.com/art-world/art-students-face-highest-unemployment-rate-among-recent-graduates-35494
https://news.artnet.com/art-world/puzzle-heart-stunning-new-sfmoma-484889
https://news.artnet.com/art-world/puzzle-heart-stunning-new-sfmoma-484889
https://news.artnet.com/art-world/berlin-gallery-weekend-2016-483785
https://news.artnet.com/art-world/berlin-gallery-weekend-2016-483785
https://googleads.g.doubleclick.net/aclk?sa=L&ai=Bcb-Fa6UnV73wA9KRxgSt3qeYBZGv8qAJAAAAEAEgADgAWKGIjqa3AWDN8O6ArAOCARdjYS1wdWItOTI2NTQ5OTM2MjQwMjcyMrIBD25ld3MuYXJ0bmV0LmNvbboBCWdmcF9pbWFnZcgBAtoBPGh0dHBzOi8vbmV3cy5hcnRuZXQuY29tL21hcmtldC9kZWFsZXJzLXVwYmVhdC1zcC1hcnRlLTQ2OTIzNcACAuACAOoCMy80NDA4L05ld3MuQXJ0bmV0LmNvbS9tYXJrZXQvL2FydGljbGVkZXRhaWwvL2hlYWRlcvgC_9EekAOcBJgD4AOoAwHIA5kE0ASQTuAEAdIFBRCR3fNEkAYBoAYU2AcB4AcL&num=0&cid=CAASEuRoUg9vepUCDfqyyq0g88grTg&sig=AOD64_2K_iJh7TboBfBI8gmjLl0opr7Z9Q&client=ca-pub-9265499362402722&adurl=https://www.artnet.com/auctions/post-war-contemporary-art-0516/%3Futm_campaign%3Dartnetnews%26utm_source%3D20160502pwc%26utm_medium%3Dbanner&nm=3
https://news.artnet.com/market/
https://news.artnet.com/art-world/
https://news.artnet.com/people/
https://news.artnet.com/videos/
https://news.artnet.com/
http://www.artnet.com/
https://www.artnet.com/auctions/


Sonia Gomes, Untitled, from the Torção series, 2015. 
Photo: courtesy Mendes Wood.

São Paulo gallery Mendes Wood, in fact, sold a wall sculpture by Brazilian

artist Sonia Gomes within the first few minutes of the VIP opening on

Wednesday to a collector who made a beeline for the booth. The gallery is

sharing a large space with Michael Werner Gallery, which has venues in

New York, London, and Trebbin, Germany. Between them, they're offering

artists from Sigmar Polke to Solange Pessoa.

Still on offer is a striking painting on found wood by Celso Renato, a

lawyer-turned-artist who died in 1992; according to Mendes Wood, there

are only about two dozen of his works on the market. This one is priced at

$250,000.

The early sale of the Gomes is atypical at a fair that, Werner's Birte

Kleemann said, is not exactly like Art Basel, known for a frenzy of sales

during the opening minutes.

All the same, Galleria Nara Roesler, with locations in São Paulo, Rio de

Janeiro, and New York, had to reinstall a fair portion of its booth, having

sold out an edition of kinetic sculptures by Artur Lescher and a few wall

sculptures by Abraham Palatnik, all to private collectors.

A detail of a work by Rodrigo Torres at SIM Gallery. 
Photo: Brian Boucher.
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SIM Galeria, from Curitiba, sold all the works on offer by Rodrigo Torres,

which are collages made from currency. Those works were at recession-

friendly prices ranging from $1,000 to $16,000.

Still available is a haunting photographic collage by Parisian-born Julia

Kater; to create the work, she posed on a pebbly beach with the ocean

behind her, and layered the resulting prints after cutting her own figure

out, leaving a void at the center. The resulting work symbolizes the

disappearance of Middle Eastern refugees trying to make safe passage to

Europe's shores.

Yayoi Kusama, INFINITY-NETS [GXN], 2016. 
Photo: courtesy David Zwirner Gallery.

David Zwirner Gallery, with locations in New York and London, brought

works ranging in price from $10,000 to north of $1 million. Director Hanna

Schouwink reported, just hours into the preview day, that the gallery had

sold a Yayoi Kusama painting that would cover the gallery's expenses for

the fair. By the next day, said fellow director Greg Lulay, the gallery had

also sold paintings by Oscar Murillo and Sandú Darié, and photographs by

Wolfgang Tillmans.

Olga de Amaral, Alquimia. 
Photo: © Diego Amaral / Courtesy Galerie Agnès Monplaisir.
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Paris gallery Agnès Monplaisir's Maxime Porto, meanwhile, acknowledges

that the gallery has set itself a challenge in aiming to revive sales of São

Paulo artist Cabral, owing to his having taken a hiatus from the market.

Monplaisir is showing a suite of imposing, paintings with heavy impasto

that are devoted to Portuguese King João II. The gallery reported having

sold one of the large works early in the fair. The gallery is also offering

shimmering, expansive gold fiber works by Colombian artist Olga de

Amaral, who has seen a rising market in recent years.

Carlos Garaicoa, Aniversario / Anniversary, 2015. 
Photo: Brian Chan, courtesy Galleria Continua, San Gimignano / Beijing / Les Moulins

/ Habana and Galería Elba Benítez, Madrid.

“We expected to find a very sad situation, and the feeling is much better

than we hoped," said Margherita Tanagli of Galleria Continua, which has

venues in San Gimignano (Italy), Les Moulins (France), Beijing, and Havana.

She was standing by a bizarre installation by Cuban artist Carlos Garaicoa

inspired by a postage stamp showing Adolf Hitler greeting a young child;

the artist later found many more examples of this phenomenon,

discovering that the politician-with-child motif transcends borders. Also

on view are mirror works by Michelangelo Pistoletto, and a sculpture by

Shilpa Gupta, among other works.
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Los Carpinteros, Galletas Dulces, 2015. 
Photo: courtesy courtesy Galeria Fortes Vilaça.

Alexandre Gabriel, of São Paulo's Galeria Fortes Vilaça, told artnet News,

“We sold more than half the booth," including sculptures by Leda

Catunda, Iran do Espírito Santo, and Erika Verzutti, and canvases by

Marina Rheingantz and Lucia Laguna.

Dominating the booth is a relief painting in in intense purples, greens, and

blues by São Paulo polymath Nuno Ramos, who's also known for his

award-winning novels. Tratado dos Manequins (2015) is nearly fifteen feet

wide and almost a foot deep, and is a newer counterpart to a series of

intensely physical works the artist and writer created in the 1980s as a

reaction against conceptual art. It's still on offer at $150,000.

Another surprise is that other works at the gallery were free. We were

sitting at a table laden with cookies designed by Cuban duo Los

Carpinteros, stamped with words grabbed from the Brazilian headlines.

“I've been eating ‘corruption' cookies all day," said Gabriel with a laugh.

That was one of the few incursions of the grim economic and political

situation in Brazil into the space.

"You don't feel the crisis inside the fair," said Anapaula Zamacona, with

Mexico City's Kurimanzutto, “and that's a good thing."

Follow artnet News on Facebook.
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Basil and Elise Goulandris. 
Image: Courtesy of the Basil and Elise Goulandris Foundation.

A report released yesterday (April 7) by International Consortium of

Investigative Journalists (ICIJ) reporter Jake Bernstein has provided what

is perhaps the greatest amount of detail yet concerning secretive art

maneuverings with respect to the leaked Panama Papers.

The trove of more than 11 million documents has been under analysis by

the consortium for the past year, and the information revealed to date is

stunning for what it shows about using offshore companies to secretly
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move around billions of dollars worth of art while attempting to minimize

or completely evade taxes.

Related: What You Need to Know about the Latest Panama Papers

Revelations

Among the highlights of Bernstein's story is his account of the collection

of Greek shipping magnate Basil Goulandris, who passed away in 1994,

leaving behind a collection of more than 80 artworks by stars such

as Cézanne, Chagall, Giacometti, Kandinksy, Monet, Matisse, Picasso,

Pollock, and Renoir.

Related: Explosive 'Panama Papers' Highlight Art's Role in Lives of Tax-

Dodging Superrich

When Goulandris's widow, Elise, passed away in 2000, her heirs found out

that the art collection had apparently changed hands years earlier, and

the paintings were now owned by a Panamanian company called Wilton

Trading S.A., according to Bernstein's story.

According to the report:

In 1985, according to Basil's nephew Peter J. Goulandris,

Basil sold the entire collection of 83 paintings for the

extraordinarily low price of $31.7 million dollars to Wilton

Trading. Despite the sale, the paintings never left the

couple's possession. During this period, Basil and Elise

Goulandris lent the artwork to museums and sold pieces to

dealers with the provenance listed as if the pieces belonged

to them.

Bernstein reports that two lawsuits and a criminal investigation are

underway in Lausanne, Switzerland in order to determine the whereabouts

and rightful ownership of the collection. Bloomberg reported on this at

length in February 2013, with Elise's niece, Aspasia Zaimis, pursuing what

she believed to be her share of the elusive inheritance in Swiss courts.

She was named in Elise's will.

Wilton Trading was purportedly created in 1981 but didn't have directors

until 1995. According to one Swiss prosecutor, the paper on which the

sales agreement is inked "didn't exist in 1985, and no one has been able

to prove that any money changed hands," according to Bernstein's ICIJ

report.

Pierre Bonnard, Dans le cabinet de toilette or Jeune fil le s'essuyant (1907).  
Image: Courtesy of Sotheby's.
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In November 2004, anonymous companies that were set up by Mossack

Fonseca started selling some of the Goulandris paintings under the Wilton

Trading umbrella. These included: a Pierre Bonnard painting, Dans le

cabinet de toilette, sold by "Tricornio Holdings"; a Marc Chagall, Les

Comédiens, sold by "Heredia Holdings,"through Sotheby's, and another

Chagall, Le violiniste bleu, sold by "Talara Holdings."

All of the catalogue entries mention that the works are property of a

"private European collection." But only the Bonnard lists Basil Goulandris

specifically. The respective holding company names are not mentioned in

any of the lots, and both Chagalls list Pierre Matisse gallery in the

provenance as well as numerous museum exhibitions.

According to the artnet Price database, the Bonnard went unsold at

Sotheby's London's February 2005 sale of Impressionist and Modern Art,

where it carried an estimate of $2.8 million–4.2 million (£2 million–3

million). The Chagall, Les Comédiens (1968), offered at the same Sotheby's

London sale, sold for $2.3 million (£1.2 million), on an estimate of $1.5

million–2.2 million.

An 1888 Vincent van Gogh depiction of a basket of oranges was sold to a

California collector named Greg Renker in a private sale. The Van Gogh

seller was a company called "Jacob Portfolio Incorporated."

According to the report:

All four companies were registered just before the

transactions and shuttered shortly afterwards, leaving no

public trace of who was behind them. The documents now

reveal that all four shared a mysterious owner: Marie Voridis.

The report says at least one of the transactions provides a clue to the

identity of Voridis. On October 22, 2004, she transferred all rights to The

Seamstress, an oil painting by Renoir, to "Talara Holdings." Several weeks

later, Talara Holdings transferred the painting back to Voridis.

Follow artnet News on Facebook.
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